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«prlMoyl"O.leHl/lK» HJIA TOTOBBTECH K l'[pOp])IBy!

HecmoTtpst Ha TO, 4TO K 00€y HaIIW IJIONIAIKK MTOKA3bIBAIOT CHIDKEHHE B Tpeaenax 1%,
a MHOTHE SKCIEPTHI CYMTAIOT, YTO UCs POCTa yXKe UIKIIa ce0si cama, TOPOTIUTHCS C BEIBOJAMH
s OBl HE CTaJla, 0 KpaiiHell Mepe, MoKa He 3aKPBIT TeKYLU JeHb.

Hasaiite moapoOHee pazdepem rpadux naaekca MMBB. C ogHO# CTOPOHBI, MBI BUJIUM,
YTO WHAECKC HEOJHOKPATHO MBITAICS NMPOOUTH CONMPOTHBICHHE, CHOPMUPOBAHHOE HA YpPOBHE
1580-1585 myHkTOB. 3a mocieAHHE HECKOJBbKO CecCUil OBbLIIO TPU MOJX0Ja K ATOMY pyOexy, u
TPH OTPAKEHHBIX aTak, OJlarojapsi 4eMy Ha 4acOBOM HJIM YETHIPEXYaCOBOM rpaduke MOKHO
YBUJETDH JIOBOJIBHO YETKUI «OOKOBOW» Kopuaop ¢ rpanunamu 1555-1560 u 1580-1585 myHKTOB.
Taxoif TOProBeIil KOPUIOP CUATACTCSA OOJIACTHIO 3aCTOS IICHBI, M TAKYI0 MOJIETb B TEXHHYECKOM
aHaJIN3€ Ha3bIBAIOT «IIPSIMOYTOJILHUKOM.

«[IpsIMOYTOIEHUKY SBIISIETCSI MOJIENBIO TIPOJIOJDKEHUs, KoTopas (opMmupyercss Kak
TOPrOBBI JAMana3oH BO BpeMms Mmay3sl B TpeHae. Ho s He Oyay TOpONHMTBCS €ro
KJIaccu(UIMpPOBaTh TAKUM 00pa3oM, MOKa MBI HE TIOJTYYUM TIOTBEP)KICHHE.
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Ha Texymuiit MOMEHT Mbl HAXOUMCS Y HUYKHEH I'paHULbl GUTYphl, U BEPOSTHOCTh yXOAa
3a Hee TaKXKe CYILECTBYET. B 3TOM cilyuae 1enbio CHUKEHHS Oy/IE€T BHICOTA «IIPSIMOYTOJIbHUKA,
OTJIO)KEHHAsi OT TOYKHM MPOPbIBA, TO €CTh NPUMEPHO pailoH 1525 myHKTOB, rie HaxoIATCS
MuHUMYMBI 10 deBpas.

Ecnu yposenb 1555-1560 nyHnkroB cHoBa yctout, a uniaekc MMBB Bepuercs k BepxHeit
rpaHuie OOKOBOro KOPUAOPA, TO Y «OBIKOB» MOSBUTCA IIAHC MOJATBEPAUTH CIIaBYy 3TOU (UTYpPbI
KaK MOJIEIU MPOJOJDKEHHUS TEHACHLUU U JIAHHBIN «IIpsIMOYTrOJbHUK» CTaHeT «Oblubum». Llens



3akpbimoe AkyuoHepHoe Obwecmeo
«xu Ad fQu HNHeecm»

IMoutoBbiii agpec: 410004, r. Caparos, yn. YepHbilweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

BOCXO/ISIIIETO JBMXKEHUS TAKXKE HECIO0XKHO pPACCUUTATh, OTJIOKHUB IPOCLUPYEMYIO BBICOTY
¢Gurypsl OT TOUKH BBIX0JIa, TO €CTh BBICTpeN K 1615 myHKTaM Takke UCKII0YaTh HEb34.

Opnako o6a 3T BapuaHTa MOTYT M He cpaboTaTh, €CJIM LIEHbl TaK U MOKUHYT NPEAEIIb
KOpUIOpa, M UIPOKM CHOBa OyIyT BbIMOTaHbl OXuJaHusAsMH. OpjHako dYeMm OoJblle
MPOJIOJKUTENBHOCTh TOPrOBOTO AMAINA30Ha, TEM MOTEHIUAIBHO 00Jiee 3HAYUTEIIbHBI MaCIITa0bI
Oymyiero mpooosi.

0030p nmoarorouna Mraarenko AHacTacusi, Ha4aJbHUK aHaIUTHUeCKoro otaena «/xu A Jlu UuBecT».

3AO0 «Jlxu Aii Jlu lHBeCT» HE HeceT OTBETCTBEHHOCTH 3a TOProOBbIC PELICHNS, TPUHATHIC HA OCHOBAaHUH HH(OPMALUH, IPEICTABICHHO B
aHAJIMTHYECKUX 0030pax.



